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General Instructions :
Read the following instructions carefully and follow them :
(i) This question paper contains 34 questions. All questions are compulsory.
(ii) This question paper contains two sections :
Section A — Macro Economics
Section B — Indian Economic Development

(iii)  This question paper contains 20 Multiple Choice type questions. Each question carries
1 mark.

(iv)  This question paper contains 4 Short Answer Type-I questions. Each question carries
3 marks. Answer these questions in 60 to 80 words.

v) This question paper contains 6 Short Answer Type-II questions. Each question carries
4 marks. Answer these questions in 80 to 100 words.

(vi)  This question paper contains 4 Long Answer type questions. Each question carries
6 marks. Answer these questions in 100 to 150 words.

(vii)  Attempt all parts of a question together.

(viii) In addition to this, note that a separate question has been provided for Visually
Impaired candidates in lieu of questions having visual inputs, map etc. Such questions
are to be attempted by Visually Impaired candidates only.

(ix)  There is no overall choice in the question paper. However, an internal choice has been
provided in few questions. Only one of the choices in such questions has to be
attempted.

SECTION A

Macro Economics

1. is the total volume of money held by the public, for the purpose of

disposing off, at a particular point of time.
(Choose the correct alternative to fill in the blank) 1

(A)  Term deposits (B) Demand for money
(C)  Money supply (D) Credit creation
2. Under exchange rate system, the Central Bank and Government of the

country do not have any authority to interfere in the exchange rate determination.

(Choose the correct alternative to fill in the blank) 1
(A)  fixed (B) floating
(C)  managed floating (D) gold standard
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3. Keeping all other factors constant, trade surplus may arise in the Balance of

Payments of a nation because of

(Choose the correct alternative to fill in the blank) 1
(A) rise in export of coffee to Japan
(B)  fall in import of banking services
(C)  fall in exports of cereals

(D)  rise in remittances to abroad

4. Suppose in a hypothetical economy, the Central Bank increases the reserve ratio

from 10% to 25%. Keeping the amount of initial deposits constant at

T 1,000 crore, the amount of total money creation would be ¥ crore.
(Choose the correct alternative to fill in the blank) 1
(A) 10,000 (B) 4,000
(C) 6,000 (D) 5,000
5. Read the following statements carefully : 1

Statement 1 :  Gross National Product (GNP) can be greater than Gross

Domestic Product (GDP) in a two-sector economy.
Statement 2 : Net factor income from abroad is zero in a two-sector economy.

In the light of the given statements, choose the correct alternative from the

following :

(A)  Statement 1 is true and Statement 2 is false.
(B)  Statement 1 is false and Statement 2 is true.
(C)  Both Statements 1 and 2 are true.

(D)  Both Statements 1 and 2 are false.
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(A) €T TN FGRT (MPC)/3TEa TR Y4 (APC)

(B)  ®MHId ITHNT FGRT (MPC) < 3THd 3T Y (APC)
(C)  €Hid ITHNT TRt (MPC) = 3THd 3T Jgfd (APC)
(D) €T ITHAT FGRT (MPC) = 1

7. fordlt srederaer o, T % TATY-3TTY (break-even) X b1 ferfror KL
IERISIRETIES
(i) €T ITHN FGRT (MPC) = HHid s=rd SGRT (MPS)
(i) I (Y) =397 (C)
(i) = (S)=0
(iv)  STd 3T TG (APC) = 318d s=rd Yai (APS)
(Feara T &t A & fore w&t fasreg T s fifsmy. 7

IEETS IR

(A) A (i)
(B) (i) AN (ii)
(C) (i) 3N (iii)
(D) (i) AR (iv)

8.  Tmfciiiaa sheri st eamgeen sTega <hife : 1
FYF [ ;S ITHIT TG (APC) oA SUHIT H T ¢ Giared o &sier o et A
T gftad sl 9t 2 |
FHYT2 . A AT UG BT @, A ST H gRada (AC) Tt oft 31 o ufteraq
(AY) B 2ifersh 78 & Tk 2 |

foq 7T SRl o AT H, FAEfeRad § © 9=l foehed o1 = Hifg
(A) HIT 1 TT 8 IANFHFIT2 AT T |

(B) YT 3T S ANFIT 2 AT R |

(C) FHAT1 AT 2N T |

(D) HUT 1 T2 AT E |
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6. Identify, which of the following options exhibits the proportional relation
between consumption and disposable income. 1

(A) Marginal Propensity to Consume (MPC)/Average Propensity to

Consume (APC)

(B) Marginal Propensity to Consume (MPC) < Average Propensity to
Consume (APC)

© Marginal Propensity to Consume (MPC) = Average Propensity to
Consume (APC)

(D)  Marginal Propensity to Consume = 1

7. In an economy, break-even level of income can be determined, when
(1) Marginal Propensity to Consume (MPC) = Marginal Propensity to Save (MPS)
(1i1))  Income (Y) = Consumption (C)
(i11)  Savings (S)=0
(iv)  Average Propensity to Consume (APC) = Average Propensity to Save (APS)
(Choose the correct alternative to fill in the blank) 7
Alternatives :
(A)  Only (i)
(B) (i) and (ii)
(C)  (ii) and (iii)
(D) (1) and (iv)

8. Read the following statements carefully : 1

Statement 1 :  Average Propensity to Consume (APC) represents the change in
total income with respect to a given change in total consumption.

Statement 2 : When income changes, change in consumption (AC) can never
exceed the change in income (AY).

In the light of the given statements, choose the correct alternative from the

following :

(A)  Statement 1 is true and Statement 2 is false.

(B)  Statement 1 is false and Statement 2 is true.

(C)  Both Statements 1 and 2 are true.

(D)  Both Statements 1 and 2 are false.
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9. For a hypothetical economy, it is known that :
Average Propensity to Save (APS) = 04
Income (Y) = ¥ 100 crore
Autonomous Consumption (E) = < 10 crore

The value of investment multiplier would be
(Choose the correct alternative to fill in the blank) 1

(A) 5 B) 2
< 4 (D) 10
10. The account of Balance of Payments reflects the net changes in
financial claims on the Rest of the World (ROW).
(Choose the correct alternative to fill in the blank) 1
(A)  Trade (B) Capital
(C)  Current (D) Visible
11. (a) “Devaluation of currency and depreciation of currency have the same

implications, but they originate from divergent sources.”

Do you agree with the given statement ? Give valid reason in support of

your answer. 3
OR
(b)  Outline the meaning and reasons behind narrowing down of Current
Account Deficit. 3

12.  On the basis of the given data, estimate the value of Net Value Added at Factor

Cost (NVAF(Q) : 3
S. No. Items Amount (% in crore)
(i) | Sales 2,500
(i) | Purchase of raw material 700
(i) | Change in stock 100
(iv) | Gross Investment 500
(v) | Net Indirect Taxes 300
(vi) | Net Investment 400
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13. (a) “When ex-ante Aggregate Demand (AD) falls short of ex-ante Aggregate

Supply (AS), it results in an accumulation of unintended inventories.”

Defend or refute the given statement, giving valid reasons in support of your

answer. 4

OR

(b)  Assume the following for a hypothetical economy :
(1) Autonomous Consumption Expenditure (E) =¥ 25 crore
(i1)  Marginal Propensity to Save (MPS) = 0.1
(iii) Level of Income (Y) = T 2,000 crore

(iv)  Autonomous Investment (I) = T 25 crore

Is the economy in equilibrium situation ? Justify your answer with valid

calculations. 4
14.  Study the following image : 4
N
Reserve Bank of
India
|
N N N

Sell government
L Increase Reverse
Increase Repo Rate securities in the
Repo Rate
open market

(1) Identify the indicated situation.

(i1)  Explain any two steps which may be taken by RBI to correct the situation.

58/5/2 Page 11 P.T.O.
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15. “The Reserve Bank of India (RBI) performs the same function for the
government as the commercial banks perform for the general public.”

Discuss briefly any two such functions performed by the Central Bank for the

Government of India. 4
16. (a) Differentiate between final goods and intermediate goods. 3
(b)  “Externalities can be classified into negative or positive, however it is not

necessary that they will be directly correlated with the Gross Domestic

Product.”

Do you agree with the given statement ? Give valid reasons in support of

your answer. 3

17. (a) (1) “The Union Budget 2023 —24 had proposed an allocation of
T 22,138 crore to the Micro, Small and Medium Enterprise (MSME)
Ministry.”

Identify and explain the objective that the government is trying to

achieve with the proposed expenditure. 4
(i1) State the formulae for calculating fiscal deficit and revenue deficit. 2
OR
(b) (1) “Tax revenues, an important component of revenue receipts, can be

further classified into two categories.”
Imagine yourself as a member of Department of Revenue of the
Government of India. Help your friend to identify and differentiate

between the two categories of taxes. 3

(i1)  “A budget can be deficit, surplus or balanced.”
Do you agree with the given statement ? Give valid reasons in

support of your answer. 3
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(A) IR (A) 3R RO (R) THT T 8 3 SR (R), ANTFLT (A) T Tt
AT HATR |
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SECTION B
Indian Economic Development

18. measure introduced in China led to the decline in its population as
well as sex ratio.
(Choose the correct alternative to fill in the blank) 1
(A) Nationalisation of capital goods
(B)  Denationalisation of capital goods
(C)  One-child norm
(D) Two-child norm

19. can be classified as one of the alternative sources of diversification

from farm output.

(Choose the correct alternative to fill in the blank) 1
(A)  Green Revolution (B) Horticulture
(C)  Organic Farming (D) Conventional Farming

20. Read the following statements — Assertion (A) and Reason (R). Choose the
correct alternative given below : 1
Assertion (A) :  Human capital cannot be traded in the market, whereas its

services can be traded.

Reason (R) : Human capital is intangible in nature.

Alternatives :

(A) Both Assertion (A) and Reason (R) are true and Reason (R) is the correct
explanation of Assertion (A).

(B) Both Assertion (A) and Reason (R) are true, but Reason (R) is not the
correct explanation of Assertion (A).

(C)  Assertion (A) is true, but Reason (R) is false.

(D)  Assertion (A) is false, but Reason (R) is true.
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fSrEr o |
24. 39 depfeqeh OO < Al GEEH AT S, qeAd: U, SRR o USe o
TAfAd 81 € | @& ey FT e fiflvwy 7
(A) AU EE

(B) ESUHR HE!
(C) TSR
(D) A HUTE
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21.  Read the following statements carefully : 1
Statement I : The commercialisation of Indian agriculture was coercively

introduced by the colonial government.

Statement 2 :  Britishers had a two-fold motive behind the enforcement of food
crops production.

In the light of the given statements, choose the correct alternative from the

following :

(A)  Statement 1 is true and Statement 2 is false.
(B)  Statement 1 is false and Statement 2 is true.
(C)  Both Statements 1 and 2 are true.

(D)  Both Statements 1 and 2 are false.

22. is geographically the largest nation among India, China and

Pakistan and its density is among the three nations.

(Choose the correct alternative to fill in the blanks)

(A)  China, highest (B) Pakistan, lowest
(C)  India, lowest (D) China, lowest
23.  Identify the correct statement from the following : 1

(A) India adopted the socialistic economic system after Independence.
(B) Indian economic planning was implemented through Five Year Plans.

(C)  Land reforms under industrial sector were implemented by the Government
of India.

(D)  Policy initiatives in the industrial sector were responsible for decline in
Gross Domestic Product (GDP) in India.

24.  Identify the alternate marketing channel that operates majorly in Punjab,
Haryana and Rajasthan. (Choose the correct alternative) 1
(A)  Apni Mandi
(B)  Hadapsar Mandi
(C)  Rythu Bazars
(D)  Uzhavar Sandies
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(A)  Fd (i) B) (i) 3 (i)
(C) (i) 3R (iii) (D) (i), (ii) 3 (i)
28. (F) SR e & A fohral i STHTRETH T Tehdahl T Seeid IS | 3
JrraT
(@ BN@ Hifd T 9RA B WEHA § ATHAR s foor 8, utq ariiRerfas
(ecological) 3T U SHehT AT HI TR 1
T STY TS TTT K9 & TEHA 8 2 3T I o el § 99 FRO TE@ Hiog | 3
58/5/2

Get More Learning Materials Here : & m @ www.studentbro.in



[OFH O
[

25.  Under the economic reforms introduced in China in 1978, were set up to
attract foreign investors.
(Choose the correct alternative to fill in the blank)  /

(A)  Remittance Zones (B) Land Zones
(C)  Special Commune Zones (D) Special Economic Zones
26. In 1965, Mao introduced the under which students and

professionals were sent to work and learn from the countryside.
(Choose the correct alternative to fill in the blank) 1

(A)  Great Leap Forward Campaign
(B) Commune System
(C)  Great Proletarian Cultural Revolution

(D) Medium Term Development Plan

27.  Britain maintained a monopoly control over India’s exports and imports while

the rest was allowed with a few other countries like

(Choose the correct alternative to fill in the blank) 1
(1) China
(1)  Ceylon (Sri Lanka)
(1)  Persia (Iran)
Alternatives :
(A)  Only (i) (B) (i) and (ii)
(C)  (i1) and (iii) (D) (1), (i1) and (ii1)
28.  (a) Enumerate any three demographic indicators under the colonial rule. 3
OR
(b)  “Green Revolution made India self-sufficient in food grains, but was

criticized on ecological grounds.”
Do you agree with the given statement ? Present valid reasons in support of

your answer. 3
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29. feuTu o H T e ufdfeufa i vgmme i qur g@ gaet 9T R e & fag
Toreft W wTelt Tortfa hl s hifeie | 3

qie :  FEfcTad o7 Fad gieeariera udtereral & fog o7 G&1 29 % T W E |

Ifveren Isurar S T Wyl @ 9 R g & foe fodt ues worifa Sy samen
T | 3

30.  wa # e o fafi Tl X = T ST A Ear g |

¢ SHIOT AT B TG T Fo T T 72T G T | 4
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29.  Identify the situation depicted in the given figure and explain any one strategy

to effectively overcome the problem. 3

Note :  The following question is for the Visually Impaired Candidates only in lieu of

Q. No. 29.
Explain any one strategy to effectively overcome the problem of global warming. 3
30. “Expenditure on different levels of education in India is in the same
proportion.”
Defend or refute the given statement, giving valid reasons. 4
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3. (&)
FHFATR "
39 =T H YRA TR g1 33T T feheell a1 el shi Gefierg st SUgad e o
st forg ifvw | 4
JrraT
@)  “forrd % ANt |, YRA § WHRRTd HY § Tehldeh/storeh i sht ST TrHia
QIR |
SAfoeh IcaTel it IR 30 TAIHROT & N o Tl & RN i wiered ==
EQIE 1 4
32. T=faReaq sAfwsl & 3murR W, =7 9 ifnea™ & e UsTR o Scared J qiadd i
EAET A L == hIT 4
AR 3R GVA w1 & f&ear 2018 - 2019 & (%)
fersmr GVA &I IaH eIt T fraTor
IRd 9 | wifhEdH | YRd =4 qTfehed
HY 16 7 24 43 26 41
3T 30 41 19 25 28 24
Tamd 54 52 57 32 46 35
FHA 100 100 100 100 100 100

33.
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31. (a) “A sound agricultural marketing system works as the backbone of any
agro-system of any nation.”
Justify the above statement by listing any two steps taken by the Indian
government in this direction. 4
OR

(b) “Over the past few years, India has witnessed a shift from traditional
conventional farming to natural/organic farming.”’

Discuss briefly any two reasons behind this shift towards organic produce. 4

32.  On the basis of the data given below, outline and discuss the shift in employment

and output for China and Pakistan : 4
Sectoral Share of Employment and GVA (%) in 2018 — 2019
Sector Contribution to GVA Distribution of workforce
India China | Pakistan | India China Pakistan
Agriculture 16 7 24 43 26 41
Industry 30 41 19 25 28 24
Services 54 52 57 32 46 35
Total 100 100 100 100 100 100

Source : Human Development Report 2019 : Key Indicators of Asia and
Pacific 2019.

33. (a) (1) “As an economy grows, the number of employed persons in an
economy also increases; however, since 1991 India has come up as an
exception to this.”’

Do you agree with the given statement ? Give valid arguments in

support of your answer. 4
(i1) Define disguised unemployment with a suitable example. 2
OR
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@) () AU TR FE § frwe ot ant & fFafia sva wRia g
SUYh Y H R T USTIR o6 FehR hl 8= L §&T H AATHINT | 3

(i) SH Gohdeh T A8 sarzy, foraert forelt e & Tt st feerfar a1 fargersor
F T I STANT fohaT ST ® | 38k e bl ot ==l hifeig | 3

34.  Tmffiad e s sages stemE i

S[ATE 1991 o SIS o @1 T 1 T SEI-3HE STSTR-SATTNG STefqarea i
T U 4 & &7 § Teh TO qigd- TR0 o7 | s § IRy fory 7w samaries
IEIRLTT o HiaW Sgd AT o, BT FTehT 1T et T T 30 FHvfl-ahefl weprae oft
Tt T off |

1991 o FURT % HeASd] AT 9 IS g3l i BIght A TEIHAT W
AT ATSHH oh! FHTCA hL [T o7 |

ST FEU, ST foh SATATA J[eeh €8 I 30% &, ATTHH o STl Wl 8 | 7
Teh 1% YU, favd SR €8T (WTO) | 9Rd & AT AT3eRl §1T Ueh Thal
Y o TR 5 eGSRl i TTSHE § Fofd o fom TR o |

A H, T TR0T/ e/ 6 TR W I Thd Fo TEGHAT hl DI, q¥lt
SREAT ol T TS AT 3= Wit o AT foharm ST HheT § |

ATSHE B o ©TY, ¥ ST Yoo &t AT 9T THTell Fidsier o1 175 off | 3aferg,
3Tfeleh G shT Uk S Sh1ef SATATA Yook QX bl W AT T&T 8 | ST Yok H haldt
e ¥ 4 -F, e aeqeil e & difta 2 |

FATY, ITRIHLIT 3 ST T FSAT § ARL BT € | AT J[eeh H FHT [eah
T shitieh FIEE o HIETH | 9T o6l 775 © | ST Yoo oS o §EAq1 § i o A
HTAT Y[eeh TTEHT o Teh BT JAehA0T 39 [T H SErIar 61 off |
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(b) (1) “Neha has been working in a multinational corporation since the past
five years on the payroll of the company”.
Identify and briefly explain the type of employment indicated in the

above statement. 3

(i) Name the indicator that is generally used for analysing the

employment situation in a country. Also discuss its importance. 3

34.  Read the following text carefully :

With the July 1991 budget, there was a clear switch in favour of a move
towards an outward-oriented, market-based economy. The liberalisation steps
initiated in the budget were very comprehensive although the pace remained

gradual and there were occasional hiccups.

The 1991 reforms did away with import licensing on all but a handful of
intermediate inputs and capital goods.

Consumer goods, accounting for approximately 30% of tariff lines,
remained under licensing, Only a decade later, after a successful challenge by
India’s trading partners at the World Trade Organisation (WTO), were these
goods freed of licensing.

Today, except for a handful of goods that are disallowed on
environmental/health/safety grounds, all goods may be imported without a license
or other restrictions.

With the removal of licensing, the tariff rates became effective restrictions
on imports. Therefore, a major task of the reforms has been to lower the tariff
rates. Tariff reductions have been mainly confined to non-agricultural, industrial
goods.

Therefore, the liberalization applies strictly to these goods. The reduction in
tariffs has been achieved through a gradual compression of the tariff rates. A
simultaneous rationalization of the tariff structure through a reduction in the
number of tariff bands helped in this direction.
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20 0 T F W I % AR W FrefRad gET % S AT

() <1991 % a9 H URW FhT QT 0T UR F@d =uE A |
1991 o ST AR 7 & forgl a1 R ori st SAmed d g¢ g 1

U T e fag fifvm | 4
(i) U Tl a1 & b1 St ST SiH STRITT S[esh | il ol 71g off | 2
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On the basis of the given text and common understanding, answer the following

questions :
(1) “The trade liberalization reforms initiated in 1991 budget were very
comprehensive.”

Justify the given statement explaining any two trade reforms introduced in

1991. 4

(1)  State any two areas in which tariff reductions were introduced. 2
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Marking Scheme (Hindi Medium)
Strictly Confidential
(For Internal and Restricted use only)
Senior School Certificate Examination (Supplementary), July 2024

ECONOMICS (SUBJECT CODE - 030)
(PAPER CODE - 58/S/2)

General Instructions: -

1 You are aware that evaluation is the most important process in the actual and correct
assessment of the candidates. A small mistake in evaluation may lead to serious problems
which may affect the future of the candidates, education system and teaching profession.
To avoid mistakes, it is requested that before starting evaluation, you must read and
understand the spot evaluation guidelines carefully.

2 “Evaluation policy is a confidential policy as it is related to the confidentiality of the
examinations conducted, Evaluation done and several other aspects. Its’ leakage to
public in any manner could lead to derailment of the examination system and affect
the life and future of millions of candidates. Sharing this policy/document to anyone,
publishing in any magazine and printing in News Paper/Website etc may invite action
under various rules of the Board and IPC.”

3 Evaluation is to be done as per instructions provided in the Marking Scheme. It should not
be done according to one’s own interpretation or any other consideration. Marking Scheme
should be strictly adhered to and religiously followed. However, while evaluating,
answers which are based on latest information or knowledge and/or are innovative,
they may be assessed for their correctness otherwise and due marks be awarded to
them. In Class Xll, while evaluating competency-based questions, please try to
understand given answer and even if reply is not from marking scheme but correct
competency is enumerated by the candidate, due marks should be awarded.

4 The Marking scheme carries only suggested value points for the answers. These are in the
nature of Guidelines only and do not constitute the complete answer. The students can
have their own expression and if the expression is correct, the due marks should be
awarded accordingly.

5 The Head-Examiner must go through the first five answer books evaluated by each
evaluator on the first day, to ensure that evaluation has been carried out as per the
instructions given in the Marking Scheme. If there is any variation, the same should be zero
after delibration and discussion. The remaining answer books meant for evaluation shall
be given only after ensuring that there is no significant variation in the marking of individual
evaluators.

6 Evaluators will mark( \ ) wherever answer is correct. For wrong answer CROSS ‘X’ be
marked. Evaluators will not put right (v') while evaluating which gives an impression that
answer is correct and no marks are awarded. This is most common mistake which
evaluators are committing.

7 If a question has parts, please award marks on the right-hand side for each part. Marks
awarded for different parts of the question should then be totaled up and written in the left-
hand margin and encircled. This may be followed strictly.
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8 If a question does not have any parts, marks must be awarded in the left-hand margin and
encircled. This may also be followed strictly.

9 If a student has attempted an extra question, answer of the question deserving more marks
should be retained and the other answer scored out with a note “Extra Question”.

10 No marks to be deducted for the cumulative effect of an error. It should be penalized only
once.

11 A full scale of marks 80 has to be used. Please do not hesitate to award full marks if the
answer deserves it.

12 Every examiner has to necessarily do evaluation work for full working hours i.e., 8 hours
every day and evaluate 20 answer books per day in main subjects and 25 answer books
per day in other subjects (Details are given in Spot Guidelines).

13 Ensure that you do not make the following common types of errors committed by the
Examiner in the past:- Giving more marks for an answer than assigned to it.

Wrong totaling of marks awarded on an answer.

Wrong transfer of marks from the inside pages of the answer book to the title page.
Wrong question wise totaling on the title page.

Leaving answer or part thereof unassessed in an answer book.

Wrong totaling of marks of the two columns on the title page.

Wrong grand total.

Marks in words and figures not tallying/not same.

Wrong transfer of marks from the answer book to online award list.

Answers marked as correct, but marks not awarded. (Ensure that the right tick mark is
correctly and clearly indicated. It should merely be a line. Same is with the X for
incorrect answer.)

Half or a part of answer marked correct and the rest as wrong, but no marks awarded.

14 While evaluating the answer books if the answer is found to be totally incorrect, it should
be marked as cross (X) and awarded zero (0)Marks.

15 Any un assessed portion, non-carrying over of marks to the title page, or totaling error
detected by the candidate shall damage the prestige of all the personnel engaged in the
evaluation work as also of the Board. Hence, in order to uphold the prestige of all
concerned, it is again reiterated that the instructions be followed meticulously and
judiciously.

16 The Examiners should acquaint themselves with the guidelines given in the “Guidelines
for spot Evaluation” before starting the actual evaluation.

17 Every Examiner shall also ensure that all the answers are evaluated, marks carried over to
the title page, correctly totaled and written in figures and words.

18 The candidates are entitled to obtain photocopy of the Answer Book on request on payment
of the prescribed processing fee. All Examiners/Additional Head Examiners/Head
Examiners are once again reminded that they must ensure that evaluation is carried out
strictly as per value points for each answer as given in the Marking Scheme.
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3B G
Senior School Certificate Examination (Supplementary), July 2024
3R ( fawg 3t - 030)
[Paper Code: 58/S/2]

SffUHdH 3 : 80
0.9 | 3rifera SwR/qe™ fog | 3
g us &
Tufy srfemd
1 | e Ry T fdg R YTIH & e A T gRINE G QA P A dAR g g
(T ®IM &1 R & T g faded &1 997 S
(A) g STH (B) H&T &1 A
(C) H&T 3myfd (D) HRY o
IR, (C) &T 3TYfet 1
2. faf-Fg <= umTett & 3fid, fohall 1Y o Bty ofeb I TRbR I [daxh GaI R b
Rufor & g8y &1 518 ReR T T g
(R RIM &I 4R & fow Tat [ddhed &1 T HIfo)
A) TR (fixed) (B) feRdt (floating)
(C) USferd forelt (D) Ui HF
3. (B) IGEGIN (floating) 1
3. |3 UHIPRS GHMTGAW, & HRUI fbdl AP o Y Hdor H R 3Ry
IUT B ghd g (e RIF & U & forw T8t ey &1 w7 Fifvm)
(A) ST &I Hih! & Fafd 7 gfg
(B) ST Faraft & 3murd | wHt
(C) 3T & Faia & o
(D) fae=n ! Uftd eA 4 gfg
ITW. (A) SITUH HI Hiwt & fata 7 gfS 1

4. | A Ao o, T BTede SdTaRT H, H-51a dab AR AT BT 10% J TGTHR 25% PR
ST g | IR STHT IRI B 2 1,000 RIS R RRIGA G, A Yo P HAAAI__ HRIS

Bl S| (e A B 1RA ¥ 1w T8} ey &7 997 FIR)

(A) 10,000 (B) 4,000

(C) 6,000 (D) 5,000
IR, (B) 4,000 1

5. | FufRad &=l &1 &Fydd S HIfT:

§W7 %ﬁ% &7 SITTRIT H Fohel AP IU1G (GNP) Hehdl TR IATG (GDP) - 31
THT g

o7 2 forddt fg- 2 sricaawn # ezl & v Fad $R& 31 Y 8l 5|

AU T FHu & amdlie |, i o 9 wg! faded &1 9gq S

(A) FYT 1 T § 3R HY 2 3 &

(B) T 1 3 § 3R HY 2 T 5

Q) U 1 3R 2 T A B

(D) T 1 3R 2 G 3T & |

FTWR. (B) YT 1 3T g 3R HYT 2 T B 1

6. %?W,ﬁuﬁ@aﬁﬁﬁ-wﬁwmﬁnﬁvﬂmm%aﬁa%ﬁaﬁ

|

(A) Trata ITHNT UgRy (MPC)/3iRId SUHRT Ugf (APC)

(B) WA IUMRT TgRT (MPC) < 3IRId SUHFT Ugf (APC)

(C) TrHid IUHT UgRi (MPC) = 3iId ST ugfi (APC)

(D) Hraid SUHNT Ugfi (MPC) = 1

IR, (C) i STHNT gy (MPC) = 3T ITHRT UgRY (APC) 1
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7. | fordht srioaa=uT |, 31T & ATH-3ITH (break-even) TR &1 fAgRoT R fhar ST g g
(i) Tid SUHRT Ugii (MPC) = i s=d Ugfi (MPS)
(i) 3T (Y) = JYHRT (C)
(i) F=T (S) = 0
(iv) 3T SULRT UgfRT (APC) = aﬁﬂaaaauqﬁ-l(APs
Rad R &1 4R & foru Igt fds e &1 T4 HIfom)

(A) HId (i)

(B) (i) 3R (i)

(©) (ii) 3R (iii)

(D) (i) 3R (iv)

IR (C) (ii) 3R (iii) 1

8. | MU &=l &1 eaFYde 37T HIoTe:

g%agﬁawvﬂwqqﬁ[ (APC) & UL H foU U ufkadH & Tae & Fot 3ma | uRacH

|

%2%2 aaagcrﬁtrﬁaﬁ?m%,a‘rwmﬂﬁtrhaﬁ:r(AC)aﬁﬂﬁmﬁmﬁqﬁaﬁq(Aw@mﬁm
bl g

feu T HyE & siees H, Rufefed A T I8t fdeed o1 Tu4 Sifve:

(A) BYT 1 T g 3R BYT 2 3T g

(B) BYT 1 3T & 3R HYT 2 I g

(C)PYT 1 3R 2 G I B

(D) YT 1 3R 2 Tl 3T &

IR, (B) BY | 3T 8 3R HYT 2 G g1 1

9. (U HIUD TS feuag a8 P -

39 9d UgRi (APS) = 0.4

M (Y) = 100 BRIS

WO SUURT (€) = 10 RIS

[BEEIRIVCICAR ] BT (R RIM BT WA & fore 98! fdebed &1 984 Fifom)

(A) 5 (B) 2

Q4 (D) 10

ITR. (B) 2 1

10. | YT Sqe & GTdT R {3y (Row) W i gral & adt aRadH &1 g=ifar g |
(R ®IF 1 4R o forg wel fashed o1 =g Bifory )

(A) TR (B) TuiT
(C) 3T, (D) TIHM
IR. (B) Yol 1
11. %aar 3T 9 el Jeugr & fAfedrd (3mem) T € IReg 4 gud-gue Al I I 8id
(+) !

wmﬁuw$mﬁﬂaﬂﬁ%?&mﬁw$w2hﬁ%uwaﬂﬁm
?mawq@mﬁﬁ%&'ﬁ o1 & g ¥ g 451 & g9 ¥ fiRmae
sﬂ%v&mquﬁnh/&mﬁq%mnﬁﬁm% e wa/fae=h
Wﬁ&mm/%ﬁﬁmglﬁ$ Qf — 3
3(d:, YT 3aHed 9 &I Jeugri fAfgart wa= €1 ST AT TWHR
ERT D1 T3 HRIATE S RN gIT 8, 5T easTd T MR Yfd @1 IR faaal & R0
gargl (TR IR b1 TS 914 Sifpa far @)

3T

(@) | I ET & 1 BT 3 TUT TP HH I & Uley &b HRUN Bl Xitdd Hiord|
ITR: T W °TeT (CAD) 99 I Bidl 7, 9d axgaii 3N Jareii & Fafa aur uwpuehia | 1
FEIARUT | WTTCaar axgeii ok Jareii & mara MR Thyuelty gaiarur & Y- | &F

MG
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TS W1 °TeT 99 HH gl JHdl ¢, 9 axgail 3N Aarsif & fafa ik vwuehy gxiaror | 2
T wrfoeral # g Y sruar axg i ofik Aarsii & Smard 3R THueiy gxaidrur & fore yra

A HH BT |
3
12. | feu g 3icpel & SMYR WR, WeH AN R G GeU Iig (NVAFC) P Hed BT 3THH TST:

T e I (F BNIS

A )

() | fet 2,500

(i) | = HId BT Hg 700

(i) | Tl® H uRadq 100

(v) | 9od o= 500

V) | TS HUTE DR 300

vi) | s Faw 400

IR,

ATYT AR W Y& G ek (NVAr) = (i) + (i) - (ii) —[(iv) - (vi)] - (v) 1%
= 2500 + 100 - 700 - [500 — 400] - 300 1
= ¥ 1500 FRIS &

3

13. | "5/9 URid IHY A1 (AD) USRI T8 STYfd (AS) ¥ & g1, o URUMTHGRY U
(P) | AT (Inventories) T W8 BT g 1"
30 IR D1 gfP & o 98 HRUT ¢d G, AT T HU= &1 GHYH 3Riar Ted DI |
IR, AT U = &1 gud fFar S g
ST9 TR G 9, UeaiiRa 990 gfd @ sa gidl 3, A st o 3 fp e sk wAl |
RT YT 4, BH B1 3UST A $H gIdT 8 | TRUTHRGEY, IATGH| & UTH HTTg! BT
THAHRT g1 ora 3, ForTs areng=t A sriféra gfs 8t et

(X SR DI T A1y Sifdpd fvar @)

3yl

@) | ol e sricaw & fou fafaRad o aig
(i) AT SUHRT & (€) = 325 PRIS

(ii) H\id S=d Ugfi (MPS) = 0.1

(iii) 3T BT TR (Y) = T 2,000 BIS

(iv) ST a9 (1) = 325 BRIS

1 SR U a1 H 57 I OIS GRT 30+ IR HI 3 Rig difom|
IR f&ur Tar 8, W< SUHRT 44 (C) = T 25 FAS
A\t g9d ugir (MPs) = 0.1

3T BT TR (Y) = ¥ 2,000 FIAS

g fFaw (1) = 2 25 WIS

Haia SUURT ugir (MPC) = 1 - MPS

= 1-0.1 = 0.9

AT S ATAT TR W, Y=C + | 1

(C+1) T Y BT A1 UferTiUd &1 IR

C+1 =C+ (MPOY +I 1

= 25 + 0.9 x 2,000 + 25 Yy
= 71,850 PRIS s

22,000 PAS H A TR WY>C+1 2 Yy

e, 32,000 RIS & AT TR W ASqaeyr aga- A 11 7 | Y2

dBlE 3V

3T & Aga- &R WX, S= | 1
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s # Y &1 4 yfa=ifid &1 R
S = -C + (MPS)Y
= -25 + 0.1 x 2000
=175 PG
2,000 FANS H AT TR WS > I.
3(a:, 2,000 FIS P 3T TR W SrfoqawyT oga- | 81 8

Yo
Yo
Yo
Yo

14.

fFfafad o &1 siemae Pifvie:

= . P
[ oy afaafedi |
F1 Gl AN
M A aEEa R )

Aty

\ i o ]

frad a1 72 W gig J

(i) Gopfad fufa ot ugaH Sifore|
%ﬁ%%ﬁww&mﬁﬁﬁﬁmﬁmﬁmﬁ%%l%mmw
|

IR,

(i) SWRIad fo gerwifa ot fRufa ot gxifar 31

g)%%ﬁaﬁwﬁmﬁ%mmﬁmﬁ%(km)mmwﬁmm

e RBI gRT gd IR ¥ IRPR ufayfaal 1 fawt F aififsus dof & o o= 3t
Iudstdr A HH! 3T 8, oI 371 BT &1 B &HdT $H 8l STl 81 TRUTHRG=,
forawyT ® gET SMyff $9 g APhdl 31 AN GHT Wi HH gl 3, Paw@ey
gerewifa frifaa &) o aod 21

« RBI GRT 9% X ¥ gfx A a1forus d&! gR1 »or =1 § gfS 81 9ddl 21 599 3y
ST & forT 501 A1 7T 8 ThdT g1 3 31U BT a1 I galATed ol Ihd 2 |
uRumRawy, foaawr # g9y A A fiRmEe om Iodl 8 e weaaeu

rferaey # gerewifa fafia g god 21
(@13 37 Ay fiig & forQ i fow &imd)

1%

1%

15.

;ﬁﬂ?%ﬁﬁﬁé%msnw$maﬁmwéﬁ%wm%&mw$m
-
YR WER & 1T H<i1a 8 g1 fobw 70 U fovlT <) oralf bt Wy & =rif IS
IW. WPR & IH & ©U ¥, YR Rod 9% (RBI) WaT IGdT 3, WIal WIeR sl
?, YA HaT & a1 fafwg, oF tuor 8iR 3=y dfdhr uftares o wrar g1
faiig e 1 RUTT ¥, WER 3 srazaedrsii &1 RT w31 & fT RBI TRHR &1 BT
VT a1 31 31a:, YR Rerd 9% TR & fore afdh 1 wraf &1 3 upR g a-ran g,
T W R arfoifous S& om S=ran & ferg |

(R ST I T 1Y 3ifpd forar sy

16.
()
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3ifa a¥g 9 Aeaad! avq H ik WP Hiforg|
IR, 3ifaw aegC 3 I gl & et SuaRT U 3ryar A< & Iy | forar e
81 Sifow axgeil & Heu oY AP A F SHipe A AR fomar Jrar g |

\_xlilﬁ?;
ATl agE 3 9L gieit & ForFPT ST a1 Y [Afdspa & fore favan wimar @ ar St ad
3T JauTeA & forg faran wiman 31 weadt avgsif & g o AP o/ & Siped |
aferfa a8t fParwrar 8 1

1+%

1+%
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(@) | STRIAI3H B THRIAD HYd GHRIAD U H qiliehd [T off bdl g, U] I8 IS o]
? o Toa TR IdTE F D! T Jae gl

T 319 T Y B A FeHd 87 310 SR P FHY & dy BT I

IR, B, TTEIrsil &1 Gdhd °9ve SWTG (GDP) I Y& Y ATaRAP gl 3, Fifb I
BRG] BT BIS AR 1 ST & ST6T 3¢ WIIGT /391 oIl qF | GDP, TAT U WA ard | 3
Y fodt WY TP RIS / PRI THTT B e § 21 Taa1 @ Fiifer 3= 374 g1 arelt
g1 / @1H & fere a7 yira <181 fan 5 | o, a8 sidauawT & arwfas searr

BT 3D / FH THaH B gPar g

(X SR B! U@ 91y Sifpd fparsme) | 6
17. | »==1d §6C 2023-24 H Y&H, 1Y d HLH IIH (MSME) HATT Pl 222,138 HRIS o 3fdc Bl
(=) | TR fobar m 7|
(i) gg@aﬁwamﬁﬁuﬁﬁwmﬁam%m&wﬁmwm

|

IWR. SWRIFd HYT H THRY goie & '3ATeed PR Ie &1 37 fhar mar g1 1
g&H, Y Ud g STH (MSME) HATAT B1 22,138 HIIS TUI & UATiad 3Tded § TRPR
TP STe 3R AR & Y & gig ST au1 Are- e el S wa e |
BT TATH F Thall ¢ | YR oI S0 H, Y & TG0 I & g 8 Fen Bagrit 7

(i) | YrorepId T1e @ ISR T bl TUMHT A b folg Tt Gl T Ieaid piforu|

ITR. ISP UTeT = o G - B T B BISH Pl Wl 1
3TSTEd °TeT = oI oY — YTod JTfeaar 1
3Yar 6

(@) | "R oG, IR WK} H1 U Hew YUl U & aUT 39 &f A0l & avffepd v ST g g1
(i) | T R o ST YRA TSR & IoRd fAUFT & T §1 IR B & Y &Y ugarH T
Id 99 3R B H 3 T ot Tgraar sifva|

IR, B B 31 AT §: UT P T U B} 1
& $X 3 B &, ST THT IR HR TF S spE R usar 2 | 1

amw&rm%aw%’,ﬁﬁmmnaaﬁnmqwﬁrgﬁwu—sm%l

(ii) | S9IC & dIF YBR — °TE BT ST, SHTYRY Fofe  Hferd goie, 81 Jahd & |
T 31Y T TTY B2 O TeHd 87 310 SR & FHed & dy HRor I
IR, B, ToIe d1F UPR &1 g1 Tl §: "I BT guie, ARURNY goie 3yaT Jigierd goie Hifh
UE o qoic oY SR wifterdl R ik #var 81
TGA Jole: Fd PR Pt Hdl UIal 3P $of qF P SRET gidl 8l 3
SRy FoTe: T PR B Hof WGrd] IHS $of g | TP gt 3l
HTe FT golc: 9 TRPR Bl $ol UITeal S0P $d 49 o H gidl 2|
(X SR B! T A1y 3ifdpd fbar )

Qs @
(R enfife fawm)
18. | ¥ @ anpfeu SUTH ¥ SFRRSAT o 1-7 fefmruTd o off fRTae srrg ot
(e I 1 R & forg H&t fdepey o1 =0 Bifo )

(A) Q}_INJIH Wﬁ% ?IQP?@?U (Nationalisation)
aﬂéﬁ & ﬁﬂ@w (Denationalisation)
(C) THd-GdH Aifd
(D) fg-gam Hifa
IR, (C) THA-HaH i
19. B PN IATG I [ATaHBRUT P ahietd Tid P =0 B JGpd (b off Gbel |
(R RIM &1 4R & fou Tat [ddhed &l 994 HIfore|)
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(A) gRd ifd (B) SFTAT!

(C) Sifde BTy (D) TRWIRITd BTy

$TWR. (B) IFTETHI 1

20. | e Byl &1 Ufgu - 3 (A) 3R BRU (R) | 1[4 7T fasbedi # I Tel fabed gHT:

ﬁawmpgmﬁsﬁwwﬁwﬁﬁmmm,mﬁﬁwwaﬁmw
S T |

PR (R): 910 Uoll 3 Uepfa 1 Bl 2
fameu:

(A) THBYUT (A) 3R BRI (R) T I &, 3R BRI (R), SAHBYT (A) B Tg! TR HAT 8|

(B) &r%mﬁu:r (A) 3R BRI (R) I I 8, AT BRUT (R), THBYUT (A) Bt Tgt RS FgT

HAT g

(C) ATHBHYT (A) T B, AfhT BRI (R) 3T &

(D) 3HHYT (A) 3T g, Afh= HRUI (R) I B

IR, (A) ATUPYT (A) 3R PRI (R) SHI I §, 3R BRUT (R), AfHBYT (A) BT IS | 1

ST P 2

21. | FEfRed ®U=l &1 eFyde 3T DI :

gﬁaﬁuﬁmwmuﬂ?ﬁnﬁwwmammwﬁuﬁu
T T

FYT 2. T B! b IdTe P AN B & U Sl & aleR 354 |

feu T HyET & siee H, Rufefed 7 T Igt faeed o1 T4 Sifve:

(A) BYT 1 T g 3R HYT 2 3T g

(B) BYT 1 3T 8 3R HYT 2 I g

(C) PYT 1 3R 2 G I B

(D) YT 1 3R 2 THI 3T &

IR (A) BY 1 A g 3R YT 2 3T g 1
22. | HRd, I 9 Ulib&a | Y YTiferes &P J T: I191 Y &, TUT 57 o A1 J bl

I I gl R RIF &1 1A & foTw I8! faded &1 w4 Sifong)

(A) I, 3w (B) UTfoh <M, HH

(C) YRd, 9 (D) I, B9

3R, (D) 9, BH 1

23. | FEfaRed ¥ ¥ U8l Y[ &I UgaH PIE:

(A) WA IWRId, HRT = FHSATG! SSTaRT oS |

(B) R 3Mffes o o) daaifa atorraft o Arend ¥ @ fosar ma |

(C) YR WRHR gRT MENIH &5 & 3favia YW JURI BT a1 fovam 7 1|

(D) YR H Tl TR ST (GDP) H fiRTae & for 3henfiies &= & fiferra usd SrdeR 2

IW. (B) YR 31 e &) deradfa aiermait & arera & @ fasar w4t 1
24. | 39 dopfess fauuE 99 o1 UgeH HIfoE S JReTd: UoTTd, sRamo d Iy § T=ferd gid

gl (el fIHey &1 T PN

(A) 3T TSt

(B) SSUTR Hal

(C) ITY TR

(D) IR Furg

IR, (A) T FSY 1
25. | 1978 T o H URY fort 7Y 3n1ffer GuRT o 3faid, fag=it Fa=ie! &1 Sdtd @3- & o

D RITIT B Ts At (I BT HRA & forg Tg! faded &1 T4 Bifvig)

(A) UoT & (B) Yfty &=

(C) fadiw g et (D) fa=w anfdfes &t

IWR. (D) fa=iv anfi® &=t 1
26. | 1965 H AN A BT URY o, S 3idvid o g URiaR) o Irtor &3 § B B

TYT IRa o forg Wi mam 7| (R I &1 4R & fow Tat [ddhed &1 994 HIfo)
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(A) T o BRas AT
(B) R YU

(C) T8 WdeRI URPAD hifd
(D) ABICId fabT aIoHT
JW. (C) U FdERT Hikpid® it 1
27. | 3RS A URA & SMATA-fafd R TR fg=or s a1 o, J6fe $9 3= o= o fh
_Eﬂjmqﬁwaﬁ&rﬁﬂﬁ%m (Rt R D1 4R o fo1T gl {dehed o1 T8 HIfTg)
(i)

(i) T (o de)

(i) afRfar

fapea:

(A) A (i) (8) (i) 3R (i)

(C) (i) 3R (i) (D) (i), (i) 3R (i)

3IR. (D) (i), (i) 3R (iii) 1
28. | 3NuafIe I & 3fdiid fhal diF SHaiRAD I Tdbddp! bl IweRd HIToY|
@) | IR. ufafRie I & dgd dIF THifIs I Hhde 59 UK

« 9 999 AIERAT X (16% A i) 1
. f Sfta= yeam=m (32 T) 1
. iAo Ry 97 3% (218/1000) 1
@Sy figd Rwsm fegwny) | 3
3T
(@) | "gRd wifd 3 URd & W § ARk s o 8, g IR (ecological) 3MUR @R
ERCH R NICEICIRIERAR

T 31 3 TTT BT Y FeHd 87 310 SR b GHUT H 9 BRI Ul bIfoig|
IWR. B, UIRd § gRa wifd A $1Y Iame 3R Iaurgwar § i 3t <t | 3= Ygar ara
(HYV) S, IrIfe IdDI, PleARID! Nfe S IUTNT A Framdi | seAfRar g
T TERRE SRS IR FARF F PR Ta&T &R/ @RI IAE R Rfw wa | 3
freTal ST Aguul g3II 59 YBR, gt gRA wifd & HRd &1 e IdTe § AR
a1 fean, forg wiifRUfa® SR R 9t smeamn 1 51

(I S<R ! Te 91Y Sifdpd frar =)
29. | fou e fomr o qwifs 18 ufkfRufa o) ugemm SifvTe aut 39 T wR e oM & fore fasdt uwas
TYTAT UM o1 RSAT DI |

. e BULLULLU AL LA P )

IR, fou g o o qwifs wd fRufar -3y Sw ar 21 1
A Iwrar Ft THTT B gUTH 1A R HIA B I H A T Ua el BT IR
81 79 el YRV THHR01 Sl T T b Hid 8| forT gl A gar dt nfay ok | 2
TR A gl 8, 981 ua afewal yaiavur iR &t o ufaga gura & o= faerett vem

PR AP gl
@ 3= 3y YR ¥ R o T =)
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I : (GG 75 HacT eIDTIET eianieal & [y 7y 6y 29 & &7 i &1

Ay IUTAT Bt TR TR YT &7 ¥ =07 o & fore famdt was Yot &1 samen siforg|
IR, AFYP SOTAT BT THT BT GUTH &1 A g B Bt IVl § A Tob Ya- Sl 2rfad
1 SUUNT 7| T ol YR TR0 SHoll &1 T g Wd ol S asidgarsat | 3
i STHAR TR Hfe gielt 3, 981 Ua afepal wafaror i fasedt off ufoge yuma & fomn
faoTelt uer ®% a@dl §1 (P13 3T 3Y I & fore o faw o)

30. | "HRd H fRan & fafte TRt R oog WA U A el g 1"

3% HRUT IdTd U faT T FHY &1 GHLA 3aT W Hiford |

IR, 3T U HY &1 G fur wrar 31 URd ®, T e 377 B UH 987 YN URAS

a1 wR BT ? 3R IaR/qdtae A& BT 4T HaR B4 B Tafl, WeR gdias Rian

TR HH Td Bl 8, WReg Jaias Riem & ufa o oo wufire Ruen & gan d of¥te | 4

21 39 ffafva, Riem Ius: A U o 3 yRfie Rign R " w3 F g Fuffa

forar T 31 91y € IR A 3= Rian ot aur 3= Renfiat & fore 7€ wor aienait

30 U@ fa=ma o= iy o1 gwon O $t 3 (IR 3T DI TP 1Y siford fbar wmg)

31. | "u® geg PN fquum yomeh fpdt off 1 31 Hi yumelt & forg g 31 551 d1 dH Bl g 1"

() %ﬁ?ﬂﬁ%HinmeIQTWﬁmﬁww HYT BT 3fifa

DI

IR, HY AU § UR & T HRd WRPR §RT ISTT T &) HeH o

. FafRYd 3R U= fayur fRufadl @1 a9 & e IR gRT IeR) @1 fafaw= | 2

- g, Yaa, e 3fe st Wifde smuryd ST gfawre o1 uraum| . 2
(@S 39 Iy FeH F Ry oiw fag o)

3ryar
(@) | oo anf § YR ¥ WRIE $ § Wipfas/ofde $N B8R RIFiR a1 17 31
S IaTel B 3R 39 VMR & NS & bl & HRUl B T == S|

IR, TRURS Welt A Afaw @t F} 3R ggara & fiD § drRur:

- SfaP U F MY Y HieH § TRURS Well & 91w A Sarfeg e sl gand ofie | -

Tyor g giaT B |
. TRUR® Gt B a1 § Sifde Tt dleam=e gad ik gaiaru 3t =Y 4 fRerss 21 2
(P13 3T Y R P forg 3w faw oY)
4
32. | fFofafed sidws & YR W, 9 d UIfeed™ & foft AR @ IdTed H gRad bl TRl
TRd &R 9 HITog|
AR 3R GVA P &= =71 2018-2019 H (%)
faymT GVA &I TrTeH PRI BT Ao
HRA 99 | ufbdE | URd a9 | gifedE
Cak 16 7 24 43 26 41
I 30 41 19 25 28 24
Jarg 54 52 57 32 46 35
o 100 100 100 100 100 100

G- TG 1379 RYIE 2019 - TRRAIT 3R FR7d 2019 & TG0 T&Had |

IWR. T M 3fiws AR 3R GVA & &g et @ Wl 31 e iR
Siaarg aRfRAfaal & #RuT, 99 & $iY 9y &, nifewar &1 g § sremed &4 81
g9faE, 19 & GVA § PN & BT ANTSH 7% ©, SN 26% PTITd &I ASNIR ST 8, oiafep | 4
BT § UG 24% g, S 41% BTG P ISR ¢ar g1 D F el A sfrenfraiowo &
SR, GVA H 31 &3 o1 aheM 41% 8 foraH 28% srdaa aftifa 3, safe
Ifea § T SHThS HUM: 19% 3R 24% &
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ST 3 & GVA | T4T &F BT GRTEH 57% 3R 52% ¢ | Ufp&H IR T A 5 &3 A
HRIad A HRTERY PHRT: 35% 3R 46% 2|
(IR IR I TS 1Y Sifdrd b wmy)

33. | ol 18 a1 [admRId Bt &, a9-ad sidaqawit & fafora aafdadl o e 1 off
(@) | gfa et 8 R +ft 1991 & 918 | YR TTH 3fUAlg & U H IHR HR A AT ] 1"

() | a7 3y fIT T Y ¥ HeHd 7 307 IR S Ul H 9Y T TRId By |

ITR. BT, 1990 & TP & 3id W AP JURT & IURId, YRR SHTRIT A IH el oG,
IWIE (GDP) B Wafa aX & Ioit & gf T ogwa far) frg, GDP A gfg F arg off | 4
AR gfS | FRTae ool ot 7%, 3yfd URA A ASNIRGH Hafe B THRT BT U
?mlmm?ﬂu?ﬁ SrferaRT AR Jor & fam1 8t Siftres avgan ok JAar3ii ST e H
& A

(i) | ITGeRT IQTERUN GRT U5 d SRISHTRT B! TRHTST SIfoTg |
IR, T3 7 RIS A aread ) fRufa A 3, sl aafr AemmR A srflka g feg Saumea | 1
H ANTeM 8l ¢ BT 8, Srufd SuS! Wi IdTeHar A B
3IeTevl F fore, 79 Ao b IR tes S Sk 3 4fie) & 91y us feara 100 fbear | 1
g Sfed H APl g1 dGIIRid, Al 98 TP MR 4fi® P AR ¢a &, a9 +ft pa
IcaTe Sruf¥afda Ygdr 31 ST, Fa Sdred | sifafked 4fie g1 fovar T afve=
A 2 3R S UST ©U A RISAR HHET T HaT § |

3yt
(@) | 81 T TgISra B! H et ura aut § At w9 9 Srikd g1

() | Iudad &Y= o T MY ASHIR & THR $I UgdH o= J&T H ReAT FHIfo|
IW. A1 T FFafia daauih s 31 1
W9 ®I3 HHAR! fedt afe a1 Sem gr1 Haifora gtar 8 8ik 39 fFrafie enur wR saT
0= faar o 8, o SR Fafia aaih siet & wu A affea e sraea @157 | 2
AR B = i 3 Frafta nifvafie um & ary-ary o= amnfore grem ary
1A & 1 W ifUreR gar gl

(i) | I Ybaep 1 W A3, forepT fobll AP H ISR B fRUfT 1 fa=aiwor S § Frrae:
JUTNT fot STl €1 39 Hewd &t ot ==t wifora|

IR, YT -STHEAT 3JUT Ueh QAT Hebeleh & forget SuahT &2 # AR &t fR™ufa w1 |
fa=awur w31 & fore foran S 81
T U BT JTART fpelt 31 1 aegaft ok Farell d ST A afba S U A RE T |
et TEE B UTTGRY 3t SF+ | a1 SiTar 81 4fie sRie srurd fora=r it
g, anfdfe nfafaftry & @i &t uriier) Sa+ &t eiftre gift aur faew o |

34. | FofaRad o &1 eFyde s ST

TS 1991 & SOl & 1Y Y P TP ITel-3H@ STOR- YR SHSTTRIT BT 3R SRR HA
& U&f o Ueh TP YR ST AT | Soie H URY [T 7T ARG IGRIHBRUI & HEH dgd ATadH
%, gralitor ST et et gt T I8 wrft-daft Soprac ot simeft 3& ot

1991 & YR A $S AT ATl T YoiTd avgsl Bl BIed T avgsil TR mTd arsad
I FHTW DR e ol

JuIaT gy, ST {3 SHTATd Yoh TIE BT 30% &, A3 b SAld gl & | 7 Uh g=Teh JURI,
fay TR W7 (WTO) T URA & IR AIieR] gRT Th THd gHId! & UYTd 37 awgait
D1 Hi A8 J Yo B fear 7T Tl
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AU H, TaTaRUT/XaTRA/ARET & 3MUYR W 3RAIpd $S a¥g3l &1 BISHR, U axgsf &1 forr
AT 7 37 Ufaeel b 3mard far S gehar 7|

TN B & 1Y, T ST Yob &1 AT R guTat ufaey 59 715 off | S9ferg, snfdfes gur
BT TP TG BT AT Yedb =1 DI HH HRAT G 8 | AT Yodb | Peld! i T4 J IR-Hi,
NN axgsdt 9@ gt difta g

SO, IGRIHRUT 3 a¥g3M R FHoRd I A BT &1 AT Yedb H B! Y[edb &3 | Hidd
fiRTaCe & ATeTH ¥ U &1 718 § | S1TTd Yedb 88 B! U & HHT & ATeqH I ST Yoo a1
b Teb 1Y Yferkep<ur = 34 fomm & Fgran b1 ot

| feu g e 3 g I & 3R R Fafefad usl & SR e

() | *1991 % gole B YRY fbT MY IIHR01 YUR Sfid IS 1"

1991 & UTR® YR § ¥ fHgl 3 AR JURT &1 AR Fd U 3T T BT HT
g @il

IR, W RN P G&raT DI WATRd B a1 MYAH adb-d! B U= & forg
1991 & ol § TS HATUR IGRIBU JURT DI JH3AT Pt 15 A1 1991 F 3Ry foby 4

T &1 ATUR GUR 3:
. gieATUITES ufdds o g
- 3TTd ¥ fore arsdT ufshar & qwifey |
(X SR DI TP 91Y 3ifdpd fHar o)
(@15 37 3y fig #Y 8w fAw oY)
(i) | O forgt Y &Y T Ioia pifoTd FoTH 31raTd Yedb | el ot T3 oY

IWR. &t & o 3maTa Yo H el ot 1s:
- e weql X
. 3NN aege

@13 3 Y fig 31 3iw fyw o)

% k %k
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Marking Scheme
Strictly Confidential
(For Internal and Restricted use only)
Senior School Certificate Examination (Supplementary), July 2024

ECONOMICS (SUBJECT CODE - 030)
(PAPER CODE - 58/S/2)

General Instructions: -

1 You are aware that evaluation is the most important process in the actual and correct
assessment of the candidates. A small mistake in evaluation may lead to serious problems
which may affect the future of the candidates, education system and teaching profession.
To avoid mistakes, it is requested that before starting evaluation, you must read and
understand the spot evaluation guidelines carefully.

2 “Evaluation policy is a confidential policy as it is related to the confidentiality of the
examinations conducted, Evaluation done and several other aspects. Its’ leakage to
public in any manner could lead to derailment of the examination system and affect
the life and future of millions of candidates. Sharing this policy/document to anyone,
publishing in any magazine and printing in News Paper/Website etc may invite action
under various rules of the Board and IPC.”

3 Evaluation is to be done as per instructions provided in the Marking Scheme. It should not
be done according to one’s own interpretation or any other consideration. Marking Scheme
should be strictly adhered to and religiously followed. However, while evaluating,
answers which are based on latest information or knowledge and/or are innovative,
they may be assessed for their correctness otherwise and due marks be awarded to
them. In Class Xll, while evaluating competency-based questions, please try to
understand given answer and even if reply is not from marking scheme but correct
competency is enumerated by the candidate, due marks should be awarded.

4 The Marking scheme carries only suggested value points for the answers. These are in the
nature of Guidelines only and do not constitute the complete answer. The students can
have their own expression and if the expression is correct, the due marks should be
awarded accordingly.

5 The Head-Examiner must go through the first five answer books evaluated by each
evaluator on the first day, to ensure that evaluation has been carried out as per the
instructions given in the Marking Scheme. If there is any variation, the same should be zero
after delibration and discussion. The remaining answer books meant for evaluation shall
be given only after ensuring that there is no significant variation in the marking of individual
evaluators.

6 Evaluators will mark( \ ) wherever answer is correct. For wrong answer CROSS ‘X’ be
marked. Evaluators will not put right (v') while evaluating which gives an impression that
answer is correct and no marks are awarded. This is most common mistake which
evaluators are committing.

7 If a question has parts, please award marks on the right-hand side for each part. Marks
awarded for different parts of the question should then be totaled up and written in the left-
hand margin and encircled. This may be followed strictly.
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8 If a question does not have any parts, marks must be awarded in the left-hand margin and
encircled. This may also be followed strictly.

9 If a student has attempted an extra question, answer of the question deserving more marks
should be retained and the other answer scored out with a note “Extra Question”.

10 No marks to be deducted for the cumulative effect of an error. It should be penalized only
once.

11 A full scale of marks 80 has to be used. Please do not hesitate to award full marks if the
answer deserves it.

12 Every examiner has to necessarily do evaluation work for full working hours i.e., 8 hours
every day and evaluate 20 answer books per day in main subjects and 25 answer books
per day in other subjects (Details are given in Spot Guidelines).

13 Ensure that you do not make the following common types of errors committed by the
Examiner in the past:- Giving more marks for an answer than assigned to it.

Wrong totaling of marks awarded on an answer.

Wrong transfer of marks from the inside pages of the answer book to the title page.
Wrong question wise totaling on the title page.

Leaving answer or part thereof unassessed in an answer book.

Wrong totaling of marks of the two columns on the title page.

Wrong grand total.

Marks in words and figures not tallying/not same.

Wrong transfer of marks from the answer book to online award list.

Answers marked as correct, but marks not awarded. (Ensure that the right tick mark is
correctly and clearly indicated. It should merely be a line. Same is with the X for
incorrect answer.)

e Half or a part of answer marked correct and the rest as wrong, but no marks awarded.
14 While evaluating the answer books if the answer is found to be totally incorrect, it should
be marked as cross (X) and awarded zero (0)Marks.

15 Any un assessed portion, non-carrying over of marks to the title page, or totaling error
detected by the candidate shall damage the prestige of all the personnel engaged in the
evaluation work as also of the Board. Hence, in order to uphold the prestige of all
concerned, it is again reiterated that the instructions be followed meticulously and
judiciously.

16 The Examiners should acquaint themselves with the guidelines given in the “Guidelines
for spot Evaluation” before starting the actual evaluation.

17 Every Examiner shall also ensure that all the answers are evaluated, marks carried over to
the title page, correctly totaled and written in figures and words.

18 The candidates are entitled to obtain photocopy of the Answer Book on request on payment
of the prescribed processing fee. All Examiners/Additional Head Examiners/Head
Examiners are once again reminded that they must ensure that evaluation is carried out
strictly as per value points for each answer as given in the Marking Scheme.
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MARKING SCHEME
Senior School Certificate Examination (Supplementary), July 2024

ECONOMICS (Subject Code-030)
[Paper Code: 58/S/2]
Maximum Marks: 80

I\% EXPECTED ANSWER / VALUE POINTS Marks
SECTION -A
(Macro Economics)

1. is the total volume of money held by the public, for the purpose of disposing

off, at a particular point of time. (Choose the correct alternative to fill in the blank)

(A) Term deposits (B) Demand for money

(C) Money supply (D) Credit creation

Ans. (C) Money supply 1
2. | Under exchange rate system, the Central Bank and Government of the country do

not have any authority to interfere in the exchange rate determination.

(Choose the correct alternative to fill in the blank)

(A) fixed (B) floating

(C) managed floating (D) gold standard

Ans. (B) floating 1
3. |Keeping all other factors constant, trade surplus may arise in the Balance of Payments of a

nation because of . (Choose the correct alternative to fill in the blank)

(A) rise in export of coffee to Japan
(B) fall in import of banking services
(C) fall in exports of cereals

(D) rise in remittances to abroad
Ans. (A) rise in export of coffee to Japan 1
4. |Suppose in a hypothetical economy, the Central Bank increases the reserve ratio from 10% to
25%. Keeping the amount of initial deposits constant at * 1,000 crore, the amount of total

money creation would be crore. (Choose the correct alternative to fill in the blank)

(A) 10,000 (B) 4,000

(C) 6,000 (D) 5,000

Ans. (B) 4,000 1

5. |Read the following statements carefully:

Statement 1: Gross National Product (GNP) can be greater than Gross Domestic Product
(GDP) in a two-sector economy.

Statement 2: Net factor income from abroad is zero in a two-sector economy.

In the light of the given statements, choose the correct alternative from the following:

(A) Statement 1 is true and Statement 2 is false.

(B) Statement 1 is false and Statement 2 is true.

(C) Both Statements 1 and 2 are true.

(D) Both Statements 1 and 2 are false.

Ans. (B) Statement 1 is false and Statement 2 is true. 1
6. [(ldentify, which of the following options exhibits the proportional relation between
consumption and disposable income.

(A) Marginal Propensity to Consume (MPC) /Average Propensity to Consume (APC)

(B) Marginal Propensity to Consume (MPC) < Average Propensity to Consume (APC)

(C) Marginal Propensity to Consume (MPC) = Average Propensity to Consume (APC)

(D) Marginal Propensity to Consume = 1
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Ans.(C) Marginal Propensity to Consume (MPC)=Average Propensity to Consume 1
(APC)
7. |In an economy, break-even level of income can be determined, when
(i) Marginal Propensity to Consume (MPC) = Marginal Propensity to Save (MPS)
(if) Income (Y) = Consumption (C)
(iii) Savings (S) =0
(iv) Average Propensity to Consume (APC) = Average Propensity to Save (APS)
(Choose the correct alternative to fill in the blank)

Alternatives:
(A) Only (i)
(B) (i) and (ii)
(C) (i) and (iii)
(D) (i) and (iv)
Ans. (C) (ii) and (iii) 1
8. |Read the following statements carefully:
Statement 1: Average Propensity to Consume (APC) represents the change in total income with
respect to a given change in total consumption.
Statement 2: When income changes, change in consumption (AC) can never exceed the change
in income (AY).
In the light of the given statements, choose the correct alternative from the following:
(A) Statement 1 is true and Statement 2 is false.
(B) Statement 1 is false and Statement 2 is true.
(C) Both statements 1 and 2 are true.
(D) Both statements 1 and 2 are false.
Ans. (B) Statement 1 is false and Statement 2 is true. 1
9. |For a hypothetical economy, it is known that:
Average Propensity to Save (APS) = 0.4
Income (YY) = %100 crore
Autonomous Consumption (C) = Z 10 crore
The value of investment multiplier would be .

(Choose the correct alternative to fill in the blank)

(A)5 (B) 2

)4 (D) 10

Ans. (B) 2 1
10. [The account of Balance of Payments reflects the net changes in financial claims

on the Rest of the World (ROW). (Choose the correct alternative to fill in the blank)

(A) Trade (B) Capital

(C) Current (D) Visible

Ans. (B) Capital 1

11. |“Devaluation of currency and depreciation of currency have the same implications, but they
(@) |originate from divergent sources.”

Do you agree with the given statement? Give valid reason in support of your answer.

Ans. Yes, devaluation and depreciation of currency may lead to fall in the value of
domestic currency in relation to foreign currency. This may result in
promotion/reduction of exports/imports, as the domestic/foreign goods become relatively 3
cheaper/costlier. Hence, both devaluation and depreciation of currency have the same
implications. However, devaluation of currency originates due to the actions taken by the
government while depreciation of currency is caused by the market forces of demand and
supply. (To be marked as a whole)

OR
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(b) | Outline the meaning and reasons behind narrowing down of Current Account Deficit.
Ans. Current Account Deficit (CAD) arises when receipts from exports of goods & 1
services and unilateral transfers are less than the payments for imports of goods &
services and unilateral transfers.

CAD may narrow down when either receipts from exports of goods and services and

unilateral transfers increase or payments for imports of goods and services and unilateral 2
transfers decrease.
3
12. | Onthe basis of the given data, estimate the value of Net VValue Added at Factor Cost (NVAkc):
S. No. Items Amount (in T crore)
Q) Sales 2,500
(i) | Purchase of raw material 700
(iii) | Change in stock 100
(iv) | Gross Investment 500
(v) | Net Indirect Taxes 300
(vi) | Net Investment 400

Ans.

Net Value Added at Factor Cost (NVAFc) = (i) + (iii) — (ii) = [(iv) — (vi)] = (V) 1%
= 2,500 + 100 — 700 — [500 — 400] - 300 1
=% 1,500 crore Y5

3

13. |“When ex-ante Aggregate Demand (AD) falls short of ex-ante Aggregate Supply (AS), it
(@) |results in an accumulation of unintended inventories.”
Defend or refute the given statement, giving valid reasons in support of your answer.
Ans. The given statement is defended.
If ex-ante Aggregate Demand falls short of ex-ante Aggregate Supply, it implies that 4
households and firms are planning to buy less than what the firms expected them to. As
a result, inventories will be piled up with the producers, which may lead to unintended
accumulation of inventories. (To be marked as a whole)
OR
(b) | Assume the following for a hypothetical economy:
(i) Autonomous Consumption Expenditure (C) = Z 25 crore
(i1) Marginal Propensity to Save (MPS) = 0.1
(iii) Level of Income (Y) =% 2,000 crore
(iv) Autonomous Investment (1) = % 25 crore
Is the economy in equilibrium situation? Justify your answer with valid calculations.
Ans. Given, Autonomous Consumption Expenditure (C) = ¥ 25 crore
Marginal Propensity to Save (MPS) = 0.1
Level of Income (Y) =% 2,000 crore
Autonomous Investment (I) =X 25 crore
Marginal Propensity to Consume (MPC) =1 - MPS

= 1-0.1=0.9
At equilibrium level of income, Y=C + | 1
Substituting the value of Y in (C + 1)
C+1=C+(MPC)Y +1 11
=25+ 0.9 X 2000 + 25 5
=3 1,850 crore /2
Y > C + | at an income level of T 2,000 crore. 72

Thus, the economy is not in equilibrium at an income level of ¥ 2,000 crore. 2
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Alternative answer:

At equilibrium level of income, S= 1 1

Substituting the value of Y in S
S=—C+ (MPS)Y 1
= —25+(0.1) 2000 1
=3 175 crore A
S > | at an income level of ¥ 2,000 crore. Y,
Thus, the economy is not in equilibrium at an income level of ¥ 2,000 crore. 1y
4

14. | Study the following image:
/"_ B
{
Resenve Bank ol

- | India

I

| crease Reverse

\ \ Sell government
| = Iy
| Increase Repo Rate | securines i the

‘v J ‘ L Rq‘n Rawe
4 open market

(1) Identify the indicated situation.

(ii) Explain any two steps which may be taken by RBI to correct the situation.

Ans.

(i) The above image indicates the situation of inflation. 1

(if) To combat the situation of inflation, the two steps taken by the Reserve Bank of India

(RBI) may be:

e The Government Securities are sold by the RBI in the open market. It will reduce | 11
the availability of funds with commercial banks, which in turn curtails their lending
capacity. Consequently, the money supply in the economy falls. Thereby, decreasing
Aggregate Demand and thus reducing inflation in the economy.

e The increase in the Bank Rate by the RBI, leads to an increase in the lending rates | 41,
by the commercial banks. This makes borrowing costlier for the general public.
Thereby, discouraging them from borrowing more. As a result, Aggregate Demand
in the economy falls, consequently reducing inflation.

(Any other valid step to be awarded marks) 4

15. |“The Reserve Bank of India (RBI) performs the same function for the government as the

commercial banks perform for the general public.”

Discuss briefly any two such functions performed by the Central Bank for the Government of

India.

Ans. The Reserve Bank of India (RBI) as the banker to the government maintains

account, accepts receipts and makes payments, carries out exchange, remittance, and 4

other banking operations.

The Reserve Bank of India advances loans to the government to meet its requirements,

in case of financial crisis. Thus, the Reserve Bank of India facilitates the same banking

functions for the government just as the commercial banks do for the general public.
(To be marked as a whole)

16. | Differentiate between final goods and intermediate goods.
(@) | Ans. Final Goods refer to those goods that are either used for consumption purposes 1Y%
or for investment purposes. Such goods are included in the estimation of national
income.

Whereas;
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Intermediate goods are those goods that are either used for resale or further 1%
production purposes in the same year. Such goods are not included in the estimation
of national income.
(b) | “Externalities can be classified into negative or positive, however it is not necessary that they
will be directly correlated with the Gross Domestic Product.”
Do you agree with the given statement? Give valid reasons in support of your answer.
Ans. Yes, externalities may not directly correlate with the Gross Domestic Product
(GDP) as externalities do not have any market in which they can be bought/sold. GDP 3
does not take into account any such negative/positive impact on the third-party as they
are not penalised/paid for such harms/benefits. Consequently, it may lead to
overestimation/underestimation of the actual welfare of the economy.

(To be marked as a whole) 6
17. | “The Union Budget 2023 — 24 had proposed an allocation of ¥ 22,138 crore to the Micro,
(@) | Small and Medium Enterprise (MSME) Ministry.”
(i) | Identify and explain the objective that the government is trying to achieve with the proposed
expenditure.
Ans. The highlighted government budget objective is the ‘allocation function’. 1
The government with the proposed allocation of ¥ 22,138 crore to the Micro, Small and
Medium Enterprise (MSME) Ministry may seek to enhance national output and 3
employment opportunities. In a country like India, such steps are fruitful for achieving
socio-economic goals and overall growth of the nation.

(ii) | State the formulae for calculating fiscal deficit and revenue deficit.
Ans. Fiscal Deficit = Total Expenditure — Total Receipts (excluding borrowings)
Revenue Deficit = Revenue Expenditure — Revenue Receipts

OR 6
(b) | “Tax revenues, an important component of revenue receipts, can be further classified into two
(i) | categories.”
Imagine yourself as a member of Department of Revenue of the Government of India. Help
your friend to identify and differentiate between the two categories of taxes.

e

Ans. The two categories of taxes are direct taxes and indirect taxes. 1

Direct taxes are those taxes whose impact and incidence lie on the same entity. 1
Whereas;

Indirect taxes are those taxes whose impact and incidence may lie on different entities. 1

(i) | “A budget can be deficit, surplus or balanced.”

Do you agree with the given statement? Give valid reasons in support of your answer.

Ans. Yes, a budget can be deficit, surplus or balanced, it depends on the total receipts
and expenditure.

Balance Budget: When the total receipts of the government equal its total expenditure.
Surplus Budget: When the total receipts of the government exceed its total expenditure. 3
Deficit Budget: When the total receipts of the government fall short of its total

expenditure. (To be marked as a whole)
6
SECTION-B
(Indian Economic Development)
18. measure introduced in China led to the decline in its population as well as sex
ratio. (Choose the correct alternative to fill in the blank)
(A) Nationalisation of capital goods
(B) Denationalisation of capital goods
(C) One-child norm
(D) Two-child norm
Ans. (C) One-child norm 1
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19. can be classified as one of the alternative sources of diversification from farm

output. (Choose the correct alternative to fill in the blank)

(A) Green Revolution (B) Horticulture

(C) Organic Farming (D) Conventional Farming

Ans. (B) Horticulture 1
20. | Read the following statements — Assertion (A) and Reason (R). Choose the correct alternative

given below:

Assertion (A): Human capital cannot be traded in the market, whereas its services can be

traded.

Reason (R): Human capital is intangible in nature.

Alternatives:

(A) Both Assertion (A) and Reason (R) are true and Reason (R) is the correct explanation of
Assertion (A).

(B) Both Assertion (A) and Reason (R) are true, but Reason (R) is not the correct explanation
of Assertion (A).

(C) Assertion (A) is true, but Reason (R) is false.

(D) Assertion (A) is false, but Reason (R) is true.
Ans. (A) Both Assertion (A) and Reason (R) are true and Reason (R) is the correct 1
explanation of Assertion (A).

21. | Read the following statements carefully :

Statement 1: The commercialisation of Indian agriculture was coercively introduced by the
colonial government.

Statement 2: Britishers had a two-fold motive behind the enforcement of food crops
production.

In the light of the given statements, choose the correct alternative from the following:

(A) Statement 1 is true and Statement 2 is false.

(B) Statement 1 is false and Statement 2 is true.

(C) Both Statements 1 and 2 are true.

(D) Both Statements 1 and 2 are false.

Ans. (A) Statement 1 is true and Statement 2 is false. 1
22. is geographically the largest nation among India, China and Pakistan and its

density is among the three nations. (Choose the correct alternative to fill in the blanks)

(A) China, highest (B) Pakistan, lowest

(C) India, lowest (D) China, lowest

Ans. (D) China, lowest 1

23. | Identify the correct statement from the following:

(A) India adopted the socialistic economic system after Independence.

(B) Indian economic planning was implemented through Five Year Plans.

(C) Land reforms under industrial sector were implemented by the Government of India.

(D) Policy initiatives in the industrial sector were responsible for decline in Gross Domestic
Product (GDP) in India.

Ans. (B) Indian economic planning was implemented through Five Year Plans. 1
24. | Identify the alternate marketing channel that operates majorly in Punjab, Haryana and
Rajasthan. (Choose the correct alternative)

(A) Apni Mandi

(B) Hadapsar Mandi
(C) Rythu Bazars
(D) Uzhavar Sandies

Ans. (A) Apni Mandi 1
25. | Under the economic reforms introduced in China in 1978, were set up to attract
foreign investors. (Choose the correct alternative to fill in the blank)
(A) Remittance Zones (B) Land Zones
(C) Special Commune Zones (D) Special Economic Zones
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Ans. (D) Special Economic Zones 1

26. | In 1965, Mao introduced the under which students and professionals were sent
to work and learn from the countryside.  (Choose the correct alternative to fill in the blank)
(A) Great Leap Forward Campaign
(B) Commune System
(C) Great Proletarian Cultural Revolution
(D) Medium Term Development Plan

Ans. (C) Great Proletarian Cultural Revolution 1

27. | Britain maintained a monopoly control over India’s exports and imports while the rest was

allowed with a few other countries like :

(Choose the correct alternative to fill in the blank)

(i) China

(i) Ceylon (Sri Lanka)
(iii) Persia (Iran)
Alternatives:

(A) Only (i) (B) (i) and (ii)
(C) (ii) and (iii) (D) (i), (ii) and (iii)
Ans. (D) (i), (i) and (iii) 1

28. | Enumerate any three demographic indicators under the colonial rule.
(@) | Ans. Three demographic indicators under the colonial rule were as follows:

e The overall literacy level was less (below 16%0). 1
e Life expectancy was very low (32 years). 1
e Alarming infant mortality rate (218/1000). 1
(Any other valid point to be awarded marks)
OR 3
(b) | “Green Revolution made India self-sufficient in food grains, but was criticized on ecological
grounds.”

Do you agree with the given statement? Present valid reasons in support of your answer.
Ans. Yes, Green Revolution in India increased agricultural production and productivity
leading to self-sufficiency of food grains through the use of HYV seeds, chemical 3
fertilisers, pesticides, etc. These chemical fertilisers and pesticides led to soil degradation/
contamination of food products and various water bodies.

Thus, although Green Revolution made India self-sufficient in food grain production but
was criticised on ecological grounds. (To be marked as a whole)
29. | Identify the situation depicted in the given figure and explain any one strategy to effectively
overcome the problem.

Ans. The situation depicted in the given figure is ‘Global Warming’. 1
One of the strategies to effectively overcome the problem of Global Warming is the 2
usage of wind energy. Wind power is a popular source of sustainable renewable energy.
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In the areas where speed of wind is usually high, wind mills can provide electricity
without any adverse impact on environment.

(Any other valid strategy to be awarded marks)
Note : The following question is for the Visually Impaired Candidates only in lieu of Q. No.
29.
Explain any one strategy to effectively overcome the problem of global warming.
Ans. One of the strategies to effectively overcome the problem of Global Warming is the 3
usage of wind energy. Wind power is a popular source of sustainable renewable energy.
In the areas where speed of wind is usually high, windmills can provide electricity without
any adverse impact on the environment.

(Any other valid strategy to be awarded marks) 3
30. | “Expenditure on different levels of education in India is in the same proportion.”
Defend or refute the given statement, giving valid reasons.
Ans. The given statement is refuted. In India, elementary education takes a major share
of total education expenditure and the share of the higher/tertiary education is the least.
Though, on an average, the government spends less on tertiary education, ‘expenditure
per student’ in tertiary education is higher than that of elementary. Moreover, the 4
revenues from education cess have been earmarked for spending on elementary
education. In addition to this, the government sanctions a large outlay for the promotion
of higher education and new loan schemes for students to pursue higher education.
(To be marked as a whole)
31. | “A sound agricultural marketing system works as the backbone of any agro-system of any
(@) | nation.”
Justify the above statement by listing any two steps taken by the Indian government in this
direction.
Ans. Two steps taken by the Indian government to improve agricultural marketing are:
e Regulation of markets by the government to create orderly and transparent| 2
marketing conditions.
e Provision of physical infrastructure facilities like roads, railways, warehouses etc. 2
(Any other valid step to be awarded marks)
OR
(b) | <“Over the past few years, India has witnessed a shift from traditional conventional farming to
natural/organic farming.”’
Discuss briefly any two reasons behind this shift towards organic produce.
Ans. Two reasons behind the shift from traditional conventional farming to organic
farming:
e Organically grown food has more nutritional value than the food produced 2
through conventional farming.
e Organic farming in comparison to traditional conventional farming is pesticide- 2
free and environmentally sustainable.
(Any other valid reason to be awarded marks) 4
32. | On the basis of the data given below, outline and discuss the shift in employment and output
for China and Pakistan:
Sectoral Share of Employment and GVA (%) in 2018 —2019

Sector Contribution to GVA Distribution of workforce
India China Pakistan India China Pakistan
Agriculture 16 7 24 43 26 41
Industry 30 41 19 25 28 24
Services 54 52 57 32 46 35
Total 100 100 100 100 100 100

Source: Human Development Report 2019: Key Indicators of Asia and Pacific 2019.
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Ans. The given data pertains to the sectoral share of employment and Gross Value
Added (GVA). Due to topographic and climatic conditions, the cultivable area in China
is relatively smaller than that of Pakistan. Hence, the contribution of the agricultural
sector to the GVA in China is 7% employing 26% of its workforce, whereas in Pakistan 4
itis 24% employing 41% of its workforce. Owing to rapid industrialisation in China, the
contribution of the industrial sector to GVA stands at 41% with 28% of the workforce
as against corresponding figures of 19% and 24% in Pakistan.
The contribution of the Service sector stands at 57% and 52% to GVA with
corresponding 35% and 46% to the workforce, respectively in Pakistan and China.

(To be marked as a whole)
33. | “As an economy grows, the number of employed persons in an economy also increases;
(a) | however, since 1991 India has come up as an exception to this.”’
(i) | Do you agree with the given statement? Give valid arguments in support of your answer.
Ans. Yes, after the introduction of economic reforms, in the late 1990s, the Indian
economy experienced a rapid rise in the GDP growth rate. However, employment 4
growth started declining, in spite of rising GDP i.e., India started experiencing the
problem of Jobless Growth. The Indian economy was able to produce more goods and
services without a corresponding rise in the number of employed persons.

(i) | Define disguised unemployment with a suitable example.
Ans.  Disguised unemployment refers to a situation when the person seems to be
employed but is not contributing to the output i.e., his marginal productivity is zero. 1
For example, suppose a farmer with four acres of land and two workers can produce 100
quintals of wheat. Even if he employs one more worker, the total output remains 1
unchanged. Hence, the contribution made by the additional worker to the total output is
zero and thus can be said to be in a situation of disguised unemployment.

OR 6
(b) | “Neha has been working in a multinational corporation since the past five years on the payroll
(i) | of the company”.
Identify and briefly explain the type of employment indicated in the above statement.
Ans. Neha is a regular salaried employee. 1
When a worker is engaged by someone or an enterprise and paid his or her wages on a
regular basis, they can be categorized as regular salaried employees. Such employees are 2
entitled to receive regular compensation from their employer along with other social
security benefits.

(ii) Name the indicator that is generally used for analysing the employment situation in a country.
Also discuss its importance.

Worker-population ratio is an indicator which is used for analysing the employment 1
situation in the country.

This ratio is useful in knowing the proportion of population that is actively contributing
to the production of goods and services of a country. Higher the worker population ratio, 2
higher the engagement of people in economic activities and vice versa.
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34. |Read the following text carefully:

With the July 1991 budget, there was a clear switch in favour of a move towards an outward-
oriented, market-based economy. The liberalisation steps initiated in the budget were very
comprehensive although the pace remained gradual and there were occasional hiccups.

The 1991 reforms did away with import licensing on all but a handful of intermediate inputs
and capital goods.

Consumer goods, accounting for approximately 30% of tariff lines, remained under licensing,
only a decade later, after a successful challenge by India’s trading partners at the World Trade
Organisation (WTQO), were these goods freed of licensing.

Today, except for a handful of goods that are disallowed on environmental/health/safety
grounds, all goods may be imported without a license or other restrictions.

With the removal of licensing, the tariff rates became effective restrictions on imports.
Therefore, a major task of the reforms has been to lower the tariff rates. Tariff reductions have
been mainly confined to non-agricultural, industrial goods.

Therefore, the liberalization applies strictly to these goods. The reduction in tariffs has been
achieved through a gradual compression of the tariff rates. A simultaneous rationalization of
the tariff structure through a reduction in the number of tariff bands helped in this direction.

On the basis of the given text and common understanding, answer the following questions:

(1) | “The trade liberalization reforms initiated in 1991 budget were very comprehensive.”
Justify the given statement explaining any two trade reforms introduced in 1991.
Ans. The comprehensive trade liberalization reforms were initiated in 1991 budget to
promote the efficiency of local industries and adoption of modern technologies. 4
Two trade reforms introduced in 1991 were:
e dismantling of quantitative restrictions on imports and exports.
e removal of licensing procedures for imports.
(To be marked as a whole)
(Any other valid point to be awarded marks)

(ii) |State any two areas in which tariff reductions were introduced.
Ans. Two areas in which tariff reductions were introduced:

: 1
e non-agricultural goods 1
e industrial goods
(Any other valid point to be awarded marks)
6

% %k %
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